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,FK�KDEH�PHLQ�$XVODQGVVHPHVWHU� LQ�0XUFLD��6SDQLHQ�YHUEUDFKW�XQG�ELQ PHKU�DOV�JO�FNOLFK�
GDPLW��8UVSU�QJOLFK�ZDUHQ�PHLQH�:XQVFKXQLYHUVLWlWHQ�LQ�0iODJD��9DOHQFLD�XQG�6HYLOOD��GRFK�
GRUW�EHZDUEHQ�VLFK�VHKU�YLHOH�6WXGLHUHQGH��VRGDVV�LFK GRUW�NHLQHQ�3ODW]�PHKU�HUKDOWHQ�KDEH��
'HPHQWVSUHFKHQG� GXUIWH� LFK� XQWHU� DOOHQ�8QLYHUVLWlWHQ�� GLH� ]X� GLHVHP�=HLWSXQNW� QRFK� IUHLH�
3OlW]H�DQERWHQ��ZlKOHQ�XQG�0XUFLD�KDW�PLFK�LQ�GLHVHU�$XVZDKO�DP�PHLVWHQ��EHU]HXJW��ZDV�
]ZHLHUOHL� *U�QGH� KDW�� GLH�:HEVLWH� GHU� 8QLYHUVLWlW� ZDU� �EHUVLFKWOLFK�� VRGDVV�PDQ� VLFK� JXW�
]XUHFKWILQGHQ�XQG�QDFK�SDVVHQGHQ�.XUVHQ�VFKDXHQ�NRQQWH�XQG�GLH�/DJH�GHU�6WDGW� LQ�GHU�
JOHLFKQDPLJHQ�5HJLRQ��G�K��LP�6�GRVWHQ�GHV�/DQGHV��LQ�GHP�PDQ�GLH�LQ�'HXWVFKODQG�VHOWHQH�
6RQQH�JHQLH�HQ�NDQQ��GHQQ�EHLGHV�ZDU�PLU�ZLFKWLJ��VRZRKO�PHLQH�/HLVWXQJHQ�I�U�GDV�6WXGLXP�
]X�HUEULQJHQ�DOV�DXFK�ZDV�YRP�V�GOLFKHQ�.OLPD�]X�KDEHQ��+LHUEHL�JLQJ HV I�U�PLFK GDUXP��
HLQH�%DODQFH�]X�ILQGHQ�]ZLVFKHQ�$UEHLW�/HUQHQ�XQG�)UHL]HLW��'LHVHV�*OHLFKJHZLFKW�PXVV�VLFK�
QDW�UOLFK�JHQDXVR�]XKDXVH�LQ�'HXWVFKODQG�HLQSHQGHOQ��DOOHUGLQJV�LVW�GLH�9HUVXFKXQJ�ZlKUHQG�
GHV�$XVODQGVDXIHQWKDOWHV�GRFK�JU|�HU��

���9RUEHUHLWXQJ

8P�PLFK� HLQ� ZHQLJ� DQ� GHP YRUJHJHEHQHQ� /HLWIDGHQ� ]X� RULHQWLHUHQ�� EHJLQQH� LFK� PLW� GHU�
9RUEHUHLWXQJ��:DV�PXVV�LFK�EHDFKWHQ��EHYRU�LFK�LQ�0XUFLD�DQNRPPH"
$Q�HUVWHU�6WHOOH�VWHKHQ�KLHU�QDW�UOLFK GLH )ULVWHQ��GLH�YRQ�GHU�8QLYHUVLWlW�JHVWHOOW�ZHUGHQ��XP�
GLH� QRWZHQGLJHQ� 'RNXPHQWH� ]X� VFKLFNHQ�� 0DQ� QLPPW� .RQWDNW� PLW� GHU
GHP� MHZHLOLJHQ�
$XVODQGVNRRUGLQDWRU
LQ DXI� XQG� VHQGHW� LKU
LKP� GDV� /HDUQLQJ� $JUHHPHQW� �/$�� ]XU�
*HJHQ]HLFKQXQJ�]X��'DV�NOLQJW�VHKU�VLPSHO�� LVW�HV�SULQ]LSLHOO�DXFK��GRFK�ZHQQ�VLFK�GLH
GHU�
7XWRU
LQ�QLFKW�]XU�FNPHOGHW��VROOWH�PDQ�DXI�NHLQHQ�)DOO�]X�ODQJH�ZDUWHQ�XQG�VWDWWGHVVHQ�HUQHXW�
HLQH�0DLO�VFKUHLEHQ�± DXFK�DXI�GLH�*HIDKU�KLQ��GDVV PDQ�VLFK�ZLHGHUKROW�RGHU�DXIGULQJOLFK�
HUVFKHLQW��'DV�LVW�EHVVHU�DOV�)ULVWHQ�]X�YHUSDVVHQ��
'LH� .XUVH�� GLH� PDQ� LP� /$� HLQWUlJW�� ILQGHW� PDQ� DXI� GHU� :HEVLWH� GHU� 8QLYHUVLWlW� XQWHU�
ÄKWWSV���ZZZ�XP�HV�ZHE�OHWUDV�FRQWHQLGR�HVWXGLRV�JUDGRV�OHQJXD�OLWHUDWXUD�SODQ�DVLJQDWXUDV³��
6REDOG�PDQ� HLQHQ� .XUV� JHIXQGHQ� KDW� �GHU�PLW� HLQHP� GHU� +HLPDWXQLYHUVLWlW� %UHPHQ� E]Z��
2OGHQEXUJ�NRPSDWLEHO�]X�VHLQ�VFKHLQW��GDPLW�GLH�$QUHFKQXQJ�$QHUNHQQXQJ�QDFK�GHU�5�FNNHKU�
NODSSW���VROOWH�PDQ�GDUDXI�DFKWHQ��GDVV�GLHVHU�DXFK�LQ�GHP�6HPHVWHU�DQJHERWHQ�ZLUG��LQ�GHP�
PDQ�GRUW�LVW�

,VW�PLW� GHU�8QL DOOHV�JHUHJHOW�� JHKW� HV� LP�QlFKVWHQ�6FKULWW� GDUXP��HLQH�:RKQXQJ�E]Z��HLQ�
=LPPHU� ]X� ILQGHQ��0LU� SHUV|QOLFK�ZDU� � HV�ZLFKWLJ�� GDVV�PHLQH�%OHLEH� LQ� GHU�1lKH�PHLQHV�
&DPSXV��DOVR GH� OD�0HUFHG� OLHJW��GHQQ�6SUDFKHQ�XQG�/LWHUDWXU�ZHUGHQ� LQ�GHU�)DFXOWDG�GH�
/HWUDV JHOHKUW� 'DU�EHU�KLQDXV�VROOWH�PDQ�VLFK�LP�9RUIHOG�HLQH�9RUVWHOOXQJ�PDFKHQ�ZLH�YLHO�
PDQ�EHUHLW� LVW� ]X� ]DKOHQ�XQG�VLFK�GDU�EHU� NODU�ZHUGHQ��GDVV�HV�JXW�P|JOLFK� LVW��$EVWULFKH�
PDFKHQ�XQG�.RPSURPLVVH�HLQJHKHQ�]X�P�VVHQ��ZDV�GLH�:RKQXQJ�XQG�LKUHQ�=XVWDQG�EHWULIIW��
3ODQW�PDQ�DOVR��GDV�:LQWHUVHPHVWHU�GRUW�]X�YHUEULQJHQ��VROOWH�HLQH�+HL]XQJ�YRUKDQGHQ�VHLQ��
,P� ,GHDOIDOO� IOLHJW�PDQ� YRU� GHU� JHSODQWHQ�$QNXQIW� EHUHLWV� KLQ�� XP�VLFK�:RKQXQJHQ�ZLUNOLFK�
DQ]XVHKHQ�VWDWW�QXU�DXI�)RWRV��GD�GLHVH�QLFKW�XQEHGLQJW�GHQ�DNWXHOOHQ�=XVWDQG�ZLHGHUVSLHJHOQ�
ZLH�LFK�DQ�PHLQHP�HUVWHQ�7DJ�PHUNHQ�PXVVWH��'RFK�ZLH�EHL�PLU�VLQG�%HVLFKWLJXQJHQ�]XYRU�
QLFKW�LPPHU�XPVHW]EDU��
1DFK�:RKQP|JOLFKNHLWHQ�KDEH�LFK�X�D��DXI�ÄKWWSV���KRXVLQJDQ\ZKHUH�FRP�GH�³�JHVXFKW�VRZLH�
LQ�)DFHERRNJUXSSHQ��GLH�H[WUD�I�U�:RKQXQJVYHUPLHWXQJ�JHGDFKW�VLQG��+LHU�ELQ�LFK�DXFK�I�QGLJ�
JHZRUGHQ� XQG� KDEH� PLU� EHUHLWV� UHODWLY� ]HLWQDK� HLQH� IHVWH� 8QWHUNXQIW� JHVLFKHUW�� :lKUHQG�
PHLQHV�$XIHQWKDOWHV�KDEH� LFK� MHGRFK�DXFK�YHUPHKUW�PLWEHNRPPHQ��GDVV�GLH�6WXGLHUHQGHQ�



(UIDKUXQJVEHULFKW 8QLYHUVLGDG�GH�0XUFLD :L6H������

HUVW�YRU�2UW�DXI�GLH�6XFKH�QDFK�HLQHU�VLFKHUHQ��IHVWHQ�%OHLEH�JHKHQ�XQG�YRUKHU�LQ�+RVWHOV�RGHU�
3ULYDWXQWHUN�QIWHQ�ZLH�YRQ�$LUEQE�XQWHUNRPPHQ�

���$QNXQIW�XQG�GLH�HUVWHQ�:RFKHQ

'DV�6HPHVWHU�LQ�0XUFLD�VWDUWHW�IU�KHU�DOV�GDV�LQ�%UHPHQ��VRGDVV�LFK�EHUHLWV�$QIDQJ�6HSWHPEHU�
JHIORJHQ�ELQ�± HLQH�:RFKH�YRU�GHP�WDWVlFKOLFKHQ�9RUOHVXQJVEHJLQQ��XP�PLFK�HLQ]XJHZ|KQHQ�
XQG�GLH�6WDGW�VFKRQ�HWZDV�NHQQHQ]XOHUQHQ� :LH�VFKRQ�JHVDJW��PLU�ZDUHQ�GLH�/DJH�GHU�8QL��
GHU�:RKQXQJ�XQG�GHV�6WDGW]HQWUXPV�ZLFKWLJ��DOVR�KDEH� LFK�PLFK�YRUKHU�VFKODXJHPDFKW��XP�
]HQWUDO�]X�ZRKQHQ� =XU�8QL�ZDUHQ�HV�GDQQ�DOVR�YRQ�PHLQHU�$GUHVVH��5RQGD�GH�*DUD\��QXU����
0LQXWHQ�XQG�LQV�=HQWUXP�������± ]X�)X���,Q�GHU�:*�ZDUHQ�ZLU�HLQH�EXQWH�0LVFKXQJ��ZDV�PLU�
VHKU� JXW� JHIDOOHQ� KDW�� LQVJHVDPW� YLHU� 3HUVRQHQ�� ]ZHL� -XQJHQ�� ]ZHL� 0lGFKHQ�� GUHL�
YHUVFKLHGHQH�1DWLRQDOLWlWHQ �7�UNLVFK��,WDOLHQLVFK�XQG�PLW�PLU�'HXWVFK���'HU�9RUWHLO�ZDU�EHL�PLU�
DX�HUGHP��GDVV�LFK�GRUW�LQ�HLQHU�VHKU�VLFKHUHQ�*HJHQG�JHOHEW�KDEH��0HLQH�:RKQXQJ�EHIDQG�
VLFK� LQ� HLQHU� JHVLFKHUWHQ� $QODJH�� VRGDVV� QLFKW� MHGH
U� KLQHLQVSD]LHUHQ� NDQQ�� XQG� GLUHNW�
JHJHQ�EHU� YRP� .UDQNHQKDXV� 5HLQD� 6RILD�� $X�HUGHP� VLQG� YLHOH� 6XSHUPlUNWH� VHKU� QDKH�
JHOHJHQ� 'LH�/DJH�PHLQHU�:RKQXQJ�ZDU�TXDVL�SHUIHNW��GRFK�LKUHQ�=XVWDQG�EHWUHIIHQG�KDEH�
LFK�]X�YLHO�0LHWH�JH]DKOW��:HVKDOE�LFK�QRFKPDO�UDWH��VLFK�QLFKW�QXU�DXI�)RWRV�]X�YHUODVVHQ��
)DOOV�PDQ ]XP�DQGHUHQ�&DPSXV��(VSLQDUGR��PXVV��EHILQGHW�VLFK�GLH�6WDWLRQ�GHU�6WUD�HQEDKQ�
DQ�GHU�3OD]D�&LUFXODU��9RQ�GRUW�VLQG�HV�GDQQ�HWZD����0LQXWHQ�)DKUW��'LH�7LFNHWV�NRVWHQ�FD��
����¼� XQG� VLQG� GDQQ� HLQH� 6WXQGH� ODQJ� J�OWLJ�� )�U� 6WXGLHUHQGH� JLEW� HV� DEHU� $QJHERWH��
0RQDWVNDUWHQ�XQG�bKQOLFKHV�]X�HUZHUEHQ��

,Q�%H]XJ�DXI�0XUFLD�LVW�HV�QRFK�ZLFKWLJ�]X�HUZlKQHQ��GDVV�GHU�)OXJKDIHQ�GRUW�VHKU�NOHLQ�LVW��
HV�DOVR�VLQQYROOHU� LVW�QDFK�XQG�YRQ�$OLFDQWH�]X�IOLHJHQ��=XP�)OXJKDIHQ�(O�$OWHW VLQG�HV�YRQ�
0XUFLD� QXU� ���0LQXWHQ�PLW� GHP�%XV� �$/6$�� I�U� ����¼� �HLQIDFKH� )DKUW��� 'LHVHU� IlKUW� VHKU�
UHJHOPl�LJ�YRP�%XVEDKQKRI�LP�9LHUWHO�6DQ�$QGUpV�DE��GLH�=HLWHQ�VLQG�LP�,QWHUQHW�HLQ]XVHKHQ�
XQG�DXFK�DP�)OXJKDIHQ�EHILQGHW�VLFK�HLQ�6WDQG��DQ�GHQHQ�)O\HU�]XU�9HUI�JXQJ�VWHKHQ��9RQ�
PHLQHU�:RKQXQJ�DXV�ZDU�HV�HWZD�HLQ�)X�PDUVFK�YRQ����0LQXWHQ�]XP�%XVEDKQKRI��YRQ�GHP�
HEHQVR� %XVVH� QDFK� &DUWDJHQD�� 9DOHQFLD�� *UDQDGD� XVZ�� IDKUHQ�
�KWWS���ZZZ�HVWDFLRQGHDXWREXVHVGHPXUFLD�FRP����

0XUFLD�LVW�NHLQ�NODVVLVFKHU�7RXULVWHQPDJQHW��PDQ�WULIIW�GRUW��EHUZLHJHQG�DXI�(LQKHLPLVFKH�±
RGHU� HEHQ� (UDVPXVVWXGHQWHQ� ± ZDV� JXW� LVW�� GHQQ� ZLU� PDFKHQ� GDV� $XVODQGVVHPHVWHU�
VFKOLH�OLFK��XP�XQVHUH�VSDQLVFKHQ�6SUDFKNHQQWQLVVH�QRFK�PHKU�]X�YHUEHVVHUQ�XQG�(QJOLVFK�
]X VSUHFKHQ�LVW�GDEHL�QLFKW�KLOIUHLFK��'LH�(LQZRKQHU�0XUFLDV�VSUHFKHQ�MHGRFK�PLW�VWlUNHUHP�
$N]HQW�DOV�LFK�DQIDQJV�YHUPXWHW�KDEH��GRFK�QDFK�HLQ�SDDU�:RFKHQ�JHZ|KQW�PDQ�VLFK�GDUDQ�
XQG�YHUVWHKW�GHQ�9HUPLHWHU��GLH�'R]HQWHQ�HWF��GHXWOLFK�EHVVHU��

���8QL�XQG�.XUVH

9RU� XQG� ZlKUHQG� GHV� %HJLQQV� GHV� 6HPHVWHUV� ERW� GLH� 8QL� YLHU� 2ULHQWLHUXQJV� E]Z��
,QIRYHUDQVWDOWXQJHQ�DQ��YRQ�GHU�PDQ�HLQH�ZlKOHQ�XQG�VLFK�DQPHOGHQ�PXVVWH��'LHVH�IDQG�GDQQ�
DXI�GHP�(VSLQDUGR�&DPSXV�VWDWW��ZR�PDQ�HLQHQ�8PVFKODJ�PLW�GHQ�QRWZHQGLJHQ�8QWHUODJHQ�
EHNRPPHQ� KDW�� (LQ� SDDU� 7DJH� VSlWHU� ZXUGHQ� ZLU� DOV� GLH� QHX� DQJHNRPPHQGHQ�
(UDVPXVVWXGHQWHQ�YRP�%�UJHUPHLVWHU�LP�7HDWUR�5RPHD�EHJU��W�XQG�ZLOONRPPHQ�JHKHL�HQ��
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'RUW� HUKLHOW� DX�HUGHP� MHGH
U� HLQ�:LOONRPPHQVSDNHW�� GDV� HLQHQ� )lFKHU�� HLQHQ� 86%�6WLFN��
HLQHQ�6WDGWSODQ�XQG�±I�KUHU�XQG�HLQ�7�6KLUW�GHU�8QL�EHLQKDOWHW�KDW��

'D�GLH�8QLYHUVLWlWVJHOlQGH�0XUFLDV�LQ�YHUVFKLHGHQHQ��WHLOZHLVH�ZHLW�YRQHLQDQGHU�HQWIHUQWHQ��
6WDGWWHLOHQ� OLHJHQ�� KDEH� LFK� QXU� .XUVH� LQ� 6SDQLVFK� XQG� QLFKW� LQ� PHLQHP� =ZHLWIDFK�
5HOLJLRQVZLVVHQVFKDIW� JHZlKOW�� ,QVJHVDPW� KDEH� LFK� YLHU� .XUVH� EHOHJW�� HLQHQ� /LWHUDWXUNXUV�
�/LWHUDWXUD� HVSDxROD� HQ� VXV� UHODFLRQHV� FRQ� OD� OLWHUDWXUD� XQLYHUVDO��� ]ZHL� /LQJXLVWLNNXUVH�
�3UDJPiWLFD�GHO�HVSDxRO XQG�7HRUtDV�\�PRGHORV�OLQJ�tVWLFRV��XQG�HLQHQ�0L[��/HQJXD�\�OLWHUDWXUD�
URPiQLFDV�� MHZHLOV�DOOH�j���&3��,Q�MHGHP�GHU�.XUVH�KDEH�LFK�DP�(QGH�GHV�6HPHVWHUV�HLQH�
.ODXVXU�JHVFKULHEHQ��GLH�GHQ�JU|�WHQ�7HLO�GHU�(QGQRWH�DXVJHPDFKW�KDW��'HU�5HVW�HUJDE�VLFK�
DXV� GHQ� $EJDEHQ� GHU� SUiFWLFDV�� DOVR� hEXQJHQ� ZlKUHQG� GHV� 6HPLQDUV� RGHU� ]XKDXVH��
3UlVHQWDWLRQHQ�RGHU�HLQHP�FXDGHUQR�ILQDO��HLQHP�5HV�PHH�GHU�LQ�GHU�9RUOHVXQJ�EHKDQGHOWHQ�
7KHPHQ��2EZRKO�LFK�VHKU�JUR�HQ�5HVSHNW�YRU�GHQ�.ODXVXUHQ�KDWWH��PXVV�LFK�VDJHQ��GDVV�VLH�
IDLU�ZDUHQ��DXFK�I�U�(UDVPXVVWXGHQWHQ��,P�9HUODXI�JDE�HV�YLHOH�/HNW�UHQ�]X�OHVHQ��DOVR�VROOWH�
PDQ�GHQ�$XIZDQG�I�U�GLH�8QL�QLFKW�XQWHUVFKlW]HQ�

$P�:RFKHQHQGH�KDW�QLFKW�QXU�GLH�%LEOLRWKHN�GHV�&DPSXV�JHVFKORVVHQ��VRQGHUQ�DXFK�GLH�8QL�
VHOEVW��0DQ�NRPPW�QXU�PLW�VHLQHU�=XJDQJVNDUWH�GXUFK�GDV�'UHKNUHX]�DXI�GDV�*HOlQGH�XQG�
NDQQ�GDQQ�/HUQUlXPH�GHU�8QL�QXW]HQ��

���'LH�6WDGW

'LH�6WDGW�0XUFLD�KDW�PHLQHU�0HLQXQJ�QDFK�HLQH�JXWH�*U|�H��VLH� LVW�QLFKW�VR�NOHLQ��GDVV�HV�
QLFKWV�]X�XQWHUQHKPHQ�JlEH��DEHU�DXFK�QLFKW�]X�JUR���VRGDVV�PDQ�GDV�PHLVWH�JXW�]X�)X���PLW�
GHP�)DKUUDG�RGHU�Ä]XU�1RW³�PLW�GHP�%XV�HUUHLFKHQ�NDQQ��'LH�8QL�ELHWHW��EULJHQV�DQ��PLW�VHLQHU�
=XJDQJVNDUWH�5lGHU�DXV]XOHLKHQ��,Q�GHU�6WDGW�VLQG�GLH�6WDWLRQHQ�YHUWHLOW��DQ�GHQHQ�GDV�JDQ]�
HLQIDFK�P|JOLFK�VHLQ�VROO��,FK�VHOEVW�KDEH�GDV�QLFKW�DXVSURELHUW��GRFK�LPPHU�YLHOH�0HQVFKHQ�
GLHVHV�$QJHERW�QXW]HQ�VHKHQ��
'LH�JU|�WH�6HKHQVZ�UGLJNHLW�ELOGHW�ZRKO�GLH�.DWKHGUDOH�6DQWD�0DUtD�DXI�GHU�3OD]D�&DUGLQDO�
%HOOXJD��(V�ORKQW�VLFK�VRZRKO�GDV�bX�HUH�DOV�DXFK�GDV�,QQHUH�]X�EHVLFKWLJHQ�XQG�DX�HUGHP�
HPSIHKOH�LFK�HLQH�)�KUXQJ�GXUFK�XQG�KLQDXI�DXI�GHQ�*ORFNHQWXUP��YRQ�GHP�PDQ�HLQH�WROOH�
$XVVLFKW� JHQLH�HQ� NDQQ�� $XFK� GHQ� DQJUHQ]HQGHQ� %LVFKRIVSDODVW� XQG� GDV� 5DWKDXV� LVW�
VHKHQVZHUW��$P�7DJ�GHU�RIIHQHQ�7�UHQ��3DVH�VLQ�OODPDU��ZDU�HV�LQ�JDQ]�0XUFLD�P|JOLFK�GLH�
XQWHUVFKLHGOLFKVWHQ�(LQULFKWXQJHQ�]X�EHVXFKHQ RKQH�(LQWULWW�]X�]DKOHQ��ZLH�GDV�5DWKDXV��GDV�
7HDWUR�5RPHD��5HDO�&DVLQR�GH�0XUFLD�RGHU�GDV�0XVHR�GH�OD�0XUDOOD�GH�6DQWD�(XODOLD��
'DV�7ROOH�DQ�0XUFLD� LVW�QDW�UOLFK�DXFK�GDV�:HWWHU��:lKUHQG�PHLQH�)UHXQGH�PLU�HU]lKOWHQ��
GDVV�LQ�'HXWVFKODQG�7HPSHUDWXUHQ�XP���*UDG�KHUUVFKWHQ��WURFNQHWH�PHLQH�:lVFKH�GUDX�HQ�
DXI�GHU�'DFKWHUUDVVH�EHL����*UDG��%HL�6RQQHQVFKHLQ�PDFKW�HV�DXFK�6SD���DP�8IHU�GHV�5tR�
GH�6HJXUD HQWODQJ]XJHKHQ��YLHOOHLFKW�DXFK�HLQ�3DGGHOERRW�DXV]XOHLKHQ�RGHU�GXUFK�HLQHQ�3DUN�
]X�VSD]LHUHQ��
%HJHLVWHUW� KDW� PLFK� HEHQIDOOV� GDV� (VVHQ� E]Z�� GLH� /RNDOH� GHU� 6WDGW�� (V� JLEW� YLHOH� NOHLQH�
5HVWDXUDQWV�RGHU�7DYHUQHQ�� LQ�GHQHQ�PDQ� W\SLVFK�PXUFLDQLVFKH�*HULFKWH�EHNRPPW�± VHKU�
OHFNHU�XQG�]X�HLQHP�VXSHU�3UHLV��:HLWHUHPSIHKOHQ�P|FKWH�LFK�LQ�GLHVHP�3XQNW�XQEHGLQJW�/RV�
=DJDOHV XQG�(O�*DUUDPSyQ�� HV� ORKQW� VLFK�KLQ]XJHKHQ��'LH�PHLVWHQ�%DUV�XQG�'LVNRWKHNHQ�
EHILQGHQ�VLFK�LQ�XQPLWWHOEDUHU�1lKH�]XP�&DPSXV�GH�/D�0HUFHG�

'LH�%HZRKQHU�0XUFLDV�KDEHQ�DXI�PLFK�HLQHQ�RIIHQHQ�XQG�IUHXQGOLFKHQ�(LQGUXFN�JHPDFKW��2E�
PDQ�QXQ�LQV�0XVHXP��LQV�5HVWDXUDQW��LQ�GHQ�6XSHUPDUNW�RGHU�ZRKLQ�DXFK�LPPHU�JHJDQJHQ�
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LVW�� GLH� 0HQVFKHQ� ZDUHQ� LPPHU� K|IOLFK�� ,FK� YHUPXWH�� GDVV� VLH� DOV� (LQZRKQHU� HLQHU�
8QLYHUVLWlWVVWDGW�VRZRKO�DQ�LQ� DOV�DXFK�DXVOlQGLVFKH�6WXGHQWHQ�JHZ|KQW�VLQG��

���)D]LW

,FK�NDQQ�RKQH�]X�]|JHUQ�VDJHQ��GDVV�PLU�PHLQ�$XVODQGVVHPHVWHU�LQ�0XUFLD�VHKU�JXW�JHIDOOHQ�
KDW��REZRKO�HV�QLFKW�]X�PHLQHQ�:�QVFKHQ�JH]lKOW�KDW��-HW]W�LP�1DFKKLQHLQ�ELQ�LFK�DEHU�IURK��
GRUW�JHZHVHQ�]X�VHLQ��,FK�KDEH�PHLQH�6SUDFKNHQQWQLVVH�YHUEHVVHUW��GDV�6HPHVWHU�HUIROJUHLFK�
EHVWDQGHQ��WROOH�/HXWH�NHQQHQJHOHUQW�XQG�QHXH�)UHXQGH�JHIXQGHQ��$P�$QIDQJ�VDJWH�PLU�GHU�
1DPH�0XUFLD�QLFKWV��GRFK� LFK�EHUHXH�QLFKW�GRUWKLQ�JHJDQJHQ�]X�VHLQ�XQG�GDV�/HEHQ�GRUW�
NHQQHQJHOHUQW�]X�KDEHQ���


